• Marine fisheries worldwide represent a major economic activity and provide livelihoods to tens of millions of people but are not yielding their full economic potential.
• Global marine fisheries appear to have • Preliminary results also indicate that the global marine fishery is still foregoing substantial economic benefits each year due to suboptimal management. It is estimated that the world's oceans would only reach an optimal state around 2080 at the current pace of progress, or by 2050 if fisheries reform around the world were moderately accelerated.
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In 2009 The full report is forthcoming, but this brief summarizes preliminary results that have already emerged from the new study.
Estimating thE sunkEn Billions
The Sunken Billions Revisited is based on the same essential methodology as the original study. It consists of three components: 1) a bio-economic model of the global fishery, 2) empirical estimates of the inputs required for the bio-economic model, and 3) numerical procedures for calculating outputs of interest.
The main steps of the Sunken Billions estimation are:
• Estimate the current net economic benefits from the global marine fishery.
• Estimate the potential net economic benefits, achieved after overexploited fish stocks have recovered and fishing efforts have been adjusted to sustainable optimal levels.
• Calculate the difference between current and potential net economic benefits, which constitutes an estimate of the Sunken Billions, that is, the foregone annual economic benefit or the annual economic loss that an optimally-managed global fishery would be able to avoid.
magnitudE of thE sunkEn Billions
In the process of updating the Sunken Billions estimate, it was found that the original study probably underestimated the biological productivity of the ocean fish stocks and that the fish price used in the estimation was too low. Accordingly, the economic loss in 2004 was re-estimated using revised model inputs and the improved version 
transition Paths toward caPturing thE sunkEn Billions
The new study will include analysis of possible transition paths for the global marine fishery from the present situation to its optimal state.
Because of the current depressed state of global fish stocks, fully accomplishing this transition will inevitably take decades. Moreover, the current fishery is characterized by excessive fishing capital and manpower. Much of this capital is imperfectly malleable and cannot be rapidly adjusted. Alternative livelihoods to fishing are not readily available, especially in the less developed regions of the world. Fishery transition paths have to take these facts into account and the speed of adjustment also needs to be acceptable to affected individuals and communities.
Three alternative paths are considered:
1. Fast path-Global fishing effort is quickly reduced to the optimal level after an initial period of fishing closure. 
Moderate path-Global

